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1Е ⌐  

 

ЕWindЇ  

 

2Е ῎ ᵆẅ  

 

: ᴍҿ 2024 11 1 ᴍ; ῎ Wind ҅ Ї  

ЕWindɻ  

 

3Е PE-Bands 
 

4Е PB-Bands 

 

 

 
ЕWindɻ   ЕWindɻ  

 
 

Ҍָ 2019A 2020A 2021A 2022A 2023A 2024E 2025E 2026E

ҟ ῇ 5,743 6,977 9,249 10,060 9,901 10,463 11,315 12,452

21.5% 32.6% 8.8% -1.6% 5.7% 8.1% 10.0%

֥ 2,516 3,104 4,357 4,947 4,670 5,131 5,620 6,392

23.4% 40.4% 13.5% -5.6% 9.9% 9.5% 13.7%

ῇ 43.8% 44.5% 47.1% 49.2% 47.2% 49.0% 49.7% 51.3%

┼ ꜙ 3,184 3,827 4,801 4,949 5,080 5,181 5,544 5,910

20.2% 25.4% 3.1% 2.7% 2.0% 7.0% 6.6%

ῇ 55.4% 54.9% 51.9% 49.2% 51.3% 49.5% 49.0% 47.5%

Ὶלҟꜙ ῇ 44 46 91 164 151 151 151 151

4.7% 99.4% 80.3% -8.0% 0.0% 0.0% 0.0%

ῇ 0.8% 0.7% 1.0% 1.6% 1.5% 1.4% 1.3% 1.2%

⌐ 22.8% 27.5% 35.3% 36.7% 32.2% 27.3% 28.2% 28.8%

֥ 29.5% 30.9% 37.4% 36.1% 26.6% 21.0% 22.0% 23.0%

┼ ꜙ 17.8% 24.6% 33.6% 37.6% 37.4% 33.5%

‰⌐ ROE ᴍ ꜠

2024E 2025E 2024E 2025E YTD

600460CH ῒ 465 28.0 16.2% 246.3% 4.0% 305.4x 88.2x 3.8x 3.7x 22.5%

300373CH 245 45.2 19.8% 23.0% 11.5% 25.9x 21.1x 2.7x 2.5x 26.1%

688981CH Ҳ 3097 84.8 15.2% 26.7% 3.4% 157.3x 124.1x 4.5x 4.3x 60.0%

688347CH ῎ 418 41.2 18.1% 69.2% 3.6% 63.6x 37.6x 1.7x 1.6x -3.2%

688469CH -U 330 4.7 25.7% 52.0% -4.4% -32.5x -67.8x 2.8x 2.9x -6.8%

ẅ 104.0x 40.6x 3.1x 3.0x

P/B

2025E(҅ )

ש ῎

ẅ

Ѓָ ֽ

ᾣЄ

ᴍ

Ѓᾣ ֢

Є

P/E
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-  

• Ѓ Є ῎ Ὶῗ ָ ᴑ Ҳ ῎ ָ ָ ɼ 

• Ѓ688396 CHЄЕ Ѓ Є ῎ ɻῚ ῎ / Ὶῗ ῎ ᴑ ῎
║Ầ ║ ꜠ ᶱ ɼ 

• ῗ Ḫ Ї Ѓ Є ῎ https://www.htsc.com.hk/stock_disclosure 

ῚלḪ Ґ  Ņ - ņɼ 

 

 

║Ѓ Є ῎ ғⅎ ɼ ║Ѓ Є
῎ ῳ ҟ ЃFINRAЄ ῳᴰ ɼ ԓῚ ⅎ Ї ║Ѓ
Є ῎ ʃ1934 ║֢ ʄЃḷ Є 15a-6 װ ║֢ ᴰָ Ї
Ὺ ɼ ║Ѓ Є ῎ ῎ ⅎ ҒΊ ЃFINRAЄⅎ ῳ Ї

Ғ ԓ ║Ѓ Є ῎ ῗ ָ Ї Ғ FINRA ῗԓⅎ ғ ῎ ɻ῎
֢ ║ ┼ɼ ║Ѓ Є ῎ ῎ Ὴ ῎ Ї ҿ ║ ᴓ
῎ Ὴ ῎ ɼᴑᵫ ה ║Ѓ Є ῎ └ ᴑᵫ ║ ֢ ָ Ї

║Ѓ Є ῎ ֢ ɼ 

 

-  

• ⅎ ɻ҆ ɻ ɻ כ ָ ῗָ Ғ ᴑ ║ ָ ָ ɻ Ԑ
ɼⅎ ῗָ ғ ║ ָ ᴑᵫ ῗ ꜙ⌐ ɼ Ҳ Ņ ῗ

ָ ņ FINRA ӎҐⅎ ɼⅎ ║ ᵩ ῇ ⌐ Ⱶ Ї ῎
ҟꜙ ῇɼ 

• Ѓ688396 CHЄЕ ║ ᴓ ῎ ɻῚ ῎ / Ὶ ῎ ᴑ ῎ ║Ầ
║ ꜠ ᶱ ɼ 

• ║ ᴓ ῎ ɻῚ ῎ / Ὶ ῎ , 
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ᵩ  

Ҳ Е ║ ᴓ ῎ Ί Ҳ ᴰ ‼ Ņ ║ ņҟꜙ Ї ҿЕ91320000704041011J 

Е Ѓ Є ῎ Ί ᴰ ‼ Ņ ║ ᶱ ņҟꜙ Ї ҿЕAOK809 

Е ║Ѓ Є ῎ ҿ ҟ ЃFINRAЄ ЇΊ ֢ ҟꜙ Ї
ҟꜙ ҿЕCRD#:298809/SEC#:8-70231 

ꜘ Е ║Ѓ ꜘ Є ῎ Ί ꜘ ꜙ Ї ҙ ᾭ ꜙ ɼ῎
ῳ Е202233398E 
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